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(/5(&� �� LV� D� VL[� GLSROH� 7LPH� 'RPDLQ�,QGXFHG�3RODUL]DWLRQ� UHFHLYHU� GHVLJQHG�IRU�KLJK� SURGXFWLYLW\� VXUYH\V� LQ� PLQHUDO�H[SORUDWLRQ�
(/5(&���KDV�EHHQ�GHVLJQHG�IRU�EHLQJ�ERWK�D� XVHU� IULHQGO\� DQG� D� YHU\� VHQVLWLYH� ,3�UHFHLYHU�
(/5(&���2867$1',1*�)($785(6�
xx 6L[�GLSROHV�7KH�VL[�FKDQQHOV�RI�WKH�UHFHLYHU�SHUPLW��WR�PHDVXUH� VL[�GLSROHV�VLPXOWDQHRXVO\��ZKLFK�SURYLGHV�D�KLJK�HIILFLHQF\�LQ�WKH�ILHOG�
xx 7HQ�SURJUDPPDEOH�ZLQGRZV�%HVLGH� WKH�FODVVLFDO�SUHVHW� ORJDULWKPLF�DQG�DULWKPHWLF�PRGHO��(/5(&���DOVR�RIIHUV�WHQ�IXOO\� LQGHSHQGDQW�SURJUDPPDEOH�ZLQGRZV��ZKLFK� WKH� RSHUDWRU� FDQ� GHILQH� E\� KLPVHOI�DFFRUGLQJ� WR� WKH� ZD\� KH� ZDQWV� WR� VDPSOH�WKH�,3�GHFD\�FXUYH�
xx $XWRPDWLF�PHDVXULQJ�SURFHVV�$� PLFURSURFHVVRU� IXOO\� FRQWUROV� WKH�V\QFKURQL]DWLRQ�� WKH� JDLQ� UDQJLQJ�� WKH�VWDFNLQJ�� DQG� WKH� GLVSOD\� RI� WKH� UHVXOWV�LQFOXGLQJ�WKH�DSSDUHQW�UHVLVWLYLW\�

xx0RQLWRULQJ�GLVSOD\�'XULQJ� WKH�DFTXLVLWLRQ�� WKH�FKDUJHDELOLWLHV�RI�WKH� VL[� GLSROHV� FDQ� EH� GLVSOD\HG�VLPXOWDQHRXVO\� RQ� WKH� /&'� GLVSOD\� IRU� D�JOREDO� YLVXDOL]DWLRQ� RI� WKH� UHDGLQJV� �� WKH�VWDQGDUG� GHYLDWLRQV� RI� WKHVH� FKDUJHDELOLWLHV�FDQ�DOVR�EH�GLVSD\HG�VLPXOWDQHRXVO\�IRU�D�UHDO�WLPH�PRQLWRULQJ�RI�WKH�TXDOLW\�RI�WKH�RQ�JRLQJ�UHDGLQJV�
xx ,QWHUQDO�PHPRU\�7KH�PHPRU\� FDQ� VWRUH� XS� WR� ����� UHDGLQJV��HDFK� UHDGLQJ� LQFOXGLQJ� WKH� IXOO� VHW� RI�SDUDPHWHUV� FKDUDFWHUL]LQJ� WKH�PHDVXUHPHQWV��WKH�GDWD�DQG�WLPH�RI�WKH�UHDGLQJ��JLYHQ�E\�WKH�5HDO� 7LPH�&ORFN� RI� WKH� LQVWUXPHQW�� DUH� DOVR�VWRUHG�� $� VHULDO� OLQN� SHUPLWV� WR� WUDQVIHU� WKH�GDWD�WR�D�SULQWHU�RU�D�PLFUR�FRPSXWHU�
xx 5HPRWH�FRQWUROH�(/5(&� �� FDQ� EH� IXOO\� GULYHQ� E\� D� PLFUR�FRPSXWHU� WKURXJK� WKH� VHULDO� OLQN� IRU� UHPRWH�RSHUDWLRQ�DSSOLFDWLRQV�
xx )UHTXHQF\�PRGH�7KH� IUHTXHQF\� HIIHFW� DQG� WKH� SKDVH� VKLIW�EHWZHHQ� WKH� IXQGDPHQWDO� DQG� WKH� WKLUG�KDUPRQLFV� FDQ� EH�PHDVXUHG� IRU� D�)UHTXHQF\�'RPDLQ� ZDYHIRUP� �21��� 21���� RU� IRU� D�7LPH� 'RPDLQ� ZDYHIRUP� �21��� 2))�� 21���2))��
xx )LHOG�SURRI�LQVWUXPHQW�(/5(&� �� RSHUDWHV� LQ� D� ZLGH� WHPSHUDWXUH�UDQJH� DQG� IHDWXUHV� D� ILEHU�JODVV� FDVH� IRU�UHVLVWLQJ�WR�ILHOG�VKRFNV�DQG�YLEUDWLRQV�
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(/5(&� � PHDVXULQJ� SURFHVV� KDV� EHHQ�RSWLPL]HG� WR� SURYLGH� WKH� EHVW� SRVVLEOH�DFFXUDF\�LQ�UHDO�ILHOG�FRQGLWLRQV�
(/5(&���IHDWXUHV�xx $�QRLVH�PRQLWRULQJ�V\VWHP�$� PRQLWRU� IXQFWLRQ� HQDEOHV� WKH� RSHUDWRU� WR�FKHFN� WKH� OHYHO� RI� QRLVH� REVHUYHG� RQ� HDFK�GLSROH� EHIRUH� WKH� PHDVXUHPHQW�� WKH� GLJLWDO�YROWPHWHU� IXQFWLRQ� GLVSOD\V� RQ� WKH� /&'� WKH�UDZ� LQVWDQWDQHRXV� YDOXH� RI� SRWHQWLDO�� ,Q�SDUWLFXODU��LW�LV�SRVVLEOH�WR�QXPHULFDOO\�REVHUYH�WKH� SUHVHQFH� RI� D� SXOVH� VTXDUH� ZDYHIRUP�FRUUHVSRQGLQJ� WR�D�SULPDU\�YROWDJH�VLJQDO�DQG�VKRZLQJ� WKH� RSHUDWLRQ� RI� D� WUDQVPLWWHU�� 7KLV�IXQFWLRQ� LV� DOVR� DYDLODEOH� GXULQJ� WKH�DFTXLVLWLRQ�RI�D�UHDGLQJ�
xx $� OLQH� FKHFN�JURXQG� UHVLVWDQFHPHDVXUHPHQW� WKDW� SHUPLWV� WR� FKHFN� WKDW� DOO�VHYHQ�HOHFWURGHV�DUH�SURSHUO\�FRQQHFWHG�WR�WKH�UHFHLYHU�
xx $�ORZ�SDVV�DQDORJ�ILOWHU� ZKLFK�UHGXFHV�WKH�HIIHFW�RI�KLJKHU�IUHTXHQF\�QDWXUDO�DQG�FXOWXUDO�QRLVHV��������+]��
xx $XWRPDWLF� 63� FRPSHQVDWLRQ�� LQFOXGLQJ�OLQHDU�GULIW�FRUUHFWLRQ��XS�WR��P9�V��WKURXJK�D�GLJLWDO�ILOWHU�
xx $XWRPDWLF� JDLQ� UDQJLQJ�� ZLWKLQ� D� YROWDJH�UDQJH�RI������9�
xx $XWRPDWLF�V\QFKURQL]DWLRQ�SURFHVV�(/5(&���DXWRPDWLFDOO\�V\QFKURQL]HV�ZLWK�WKH�VLJQDO� WKURXJK� D� ZDYHIRUP� UHFRJQLWLRQ�SURFHVV�� EHVLGHV� LW� DXWRPDWLFDOO\� UH�V\QFKURQL]HV�DW�HDFK�QHZ�SXOVH�WR�DYRLG�HUURUV�GXH� WR� D� SRVVLEOH� VKLIW� LQ� WKH� SHULRG� RI� WKH�WUDQVPLWWHG�VLJQDO�
xx $XWRPDWLF� GLJLWDO� VWDFNLQJ WR� HQKDQFH� WKH�VLJQDO�WR�QRLVH�UDWLR�IRU�DV�ORQJ�DV�WKH�RSHUDWRU�ZDQWV��ZLWK�D�PD[LPXP�RI�����VWDFNV��'XULQJ�WKH� VWDFNLQJV�� WKH� RSHUDWRU� FDQ�PRQLWRU� HLWKHU�WKH�LQVWDQWDQHRXV�YDOXH��WR�REVHUYH�WKH�OHYHO�RI�QRLVH���RU�WKH�FXPXODWLYH�YDOXH��WR�REVHUYH�WKH�FRQYHUJHQFH�RI�WKH�DYHUDJH�YDOXH��
x $�FRQWLQXRXV�TXDOLW\�WHVW�SURFHGXUH�ZKLFK� VWRSV� WKH� DYHUDJLQJ� SURFHVV� ZKHQ� WKH�QRLVH� OHYHO� EHFRPHV� WRR� KLJK�� EXW� NHHSV� WKH�SUHYLRXVO\� VWDFNHG� GDWD�� 7KH� DYHUDJLQJ�SURFHGXUH� RSWLPL]HV� WKH� WLPH� RI� GDWD�DFTXLVLWLRQ�LQ�YHU\�QRLV\�DUHDV�
x $�UHVROXWLRQ�DIWHU�VWDFNLQJ�RI�����9�IRU��SULPDU\� YROWDJH�� DQG� RI� ����� P9�9� IRU�FKDUJHDELOLW\�� IRU� SRLQWLQJ� RXW� ORZ� DPSOLWXGH�DQRPDOLHV�� 7KH� VWDQGDUG� GHYLDWLRQV� RI� WKH�FKDUJHDELOLW\� RI� WKH� VL[� GLSROHV� DUH� GLVSOD\HG�GXULQJ� DQG� DIWHU� WKH� DFTXLVLWLRQ� WR� JLYH� DQ�LQGLFDWLRQ�RQ�WKH�QRLVH�OHYHO�
x $�1RUPDOL]HG�FKDUJHDELOLW\�RSWLRQ�7KH�1RUPDOL]HG�FKDUJHDELOLW\�RSWLRQ�UHIHUV�WKH�FKDUJHDELOLW\�WR�D�VWDQGDUG�,3�GHFD\�FXUYH��DQG�SHUPLWV�WR�SRLQW�RXW�DQ\�(0�FRXSOLQJ�HIIHFW�RQ�WKH�PHDVXUHG�VLJQDO�
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xx 6L[�LQSXW�FKDQQHOV�xx 6LJQDO�ZDYHIRUP�7LPH� GRPDLQ� �21��� 2))�� 21��� 2))��ZLWK�SXOVH�GXUDWLRQ�RI������������������VHFRQGV�xx 8S� WR� WHQ� DULWKPHWLF�� ORJDULWKPLF�� RU� IXOO\�SURJUDPPDEOH�,3�FKDUJHDELOLW\�ZLQGRZV�xx &RPSXWDWLRQ�RI�DSSDUHQW� UHVLVWLYLW\��DYHUDJH�FKDUJHDELOLW\�DQG�VWDQGDUG�GHYLDWLRQ�xx ,QSXW�LPSHQGDQFH�����0RKPV�xx ,QSXW� RYHUYROWDJH� SURWHFWLRQ� XS� WR� �����YROWV�xx ,QSXW�YROWDJH�UDQJH�HDFK�GLSROH�����9�PD[VXP�RI�YROWDJH�RI�GLSROHV���WR�������9�PD[�xx $XWRPDWLF� 63� EXFNLQJ� �� ��� 9� ZLWK� OLQHDU�GULIW�FRUUHFWLRQ�XS�WR���P9�V�xx ���ELWV��' FRQYHUWHUV�xx �� WR����+]�SRZHU�OLQH�UHMHFWLRQ�xx 6DPSOLQJ�UDWH�����PV�xx &RPPRQ�PRGH�UHMHFWLRQ�����G%��IRU�56� ���xx *URXQGLQJ� UHVLVWDQFH�PHDVXUHPHQW� IURP�����WR�����.RKPV�xx %DWWHU\� WHVW�� PDQXDO� DQG� DXWRPDWLF� EHIRUH�HDFK�PHDVXUHPHQW�xx 3ULPDU\�YROWDJH�UHVROXWLRQ����� 9�DIWHU�VWDFNLQJDFFXUDF\��W\S�������xx &KDUJHDELOLW\�UHVROXWLRQ�������P9�9DFFXUDQF\��W\S�����xx0HPRU\�FDSDFLW\�������UHDGLQJV�x 5�� ���� OLQN� IRU� GDWD� WUDQVIHU� WR� PLFUR�FRPSXWHUV�DQG�SULQWHUV������WR�������EDXGV�UDWH��xx 5HPRWH�FRQWURO�WKURXJK�WKH�VHULDO�OLQN�
)5(48(1&<�02'(�xx 6LJQDO�ZDYHIRUP��21���21���RU��21���2))��21���2))��xx 3XOVH�GXUDWLRQ����V�RU���V�xx )UHTXHQF\� HIIHFW� DQG� UHODWLYH� SKDVH� RI�IXQGDPHQWDO�DQG�WKLUG�KDUPRQLFV�xx 5HVROXWLRQ��DERXW������GHJUHH�DIWHU�VWDFNLQJ�
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